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2�WH[WR�WUDWD�GH�XPD�SHVTXLVD�UHDOL]DGD�VREUH�D�WUDQVLomR�HVFRODU�GR�TXLQWR�SDUD�R�VH[WR�DQR�GR�
(QVLQR�)XQGDPHQWDO��0RWLYDGR�SHOD�H[SHULrQFLD�TXH�R�HVWiJLR�VXSHUYLVLRQDGR�GH�XP�FXUVR�GH�
/LFHQFLDWXUD� HP�0DWHPiWLFD� SURSRUFLRQRX�� HVWH� HVWXGR� WHYH� SRU� REMHWLYR� FRPSUHHQGHU� FRPR�
RFRUUH�WDO�WUDQVLomR�H�TXDLV�VmR�RV�DVSHFWRV�TXH�FRPS}H�HVVD�IDVH�HVFRODU��(VWH�WH[WR�DERUGD�RV�
DVSHFWRV� DIHWLYLGDGH�� FUHVFLPHQWR�� OLQJXDJHP� H� FXUUtFXOR� YLVDQGR� UHIOHWLU� VREUH� HVVD� WUDQVLomR�
HVFRODU��7DO�WUDQVLomR�IRL�HVWXGDGD�GH�IRUPD�WHyULFD��VHJXLGD�GH�HQWUHYLVWDV�D�GRFHQWHV�GR�TXLQWR�
H�GR�VH[WR�DQR�GR�(QVLQR�)XQGDPHQWDO��$SyV�DQiOLVH�GRV�UHVXOWDGRV��GHVWDFD�VH�TXH�D�IRUPDomR�H�
D�FRPXQLFDomR�HQWUH�RV�GRFHQWHV�GDV�WXUPDV�HQYROYLGDV�VmR�SRQWR�FUXFLDO�SDUD�HVVH�SURFHVVR���

Palavras-chave: 7UDQVLomR�HVFRODU��$IHWLYLGDGH��&UHVFLPHQWR��&XUUtFXOR�HVFRODU��/LQJXDJHP�

1. Introdução 

2� DWXDO� VLVWHPD� GH� HGXFDomR� EUDVLOHLUR� HVWi� RUJDQL]DGR� HP� (GXFDomR� ,QIDQWLO��

(QVLQR�)XQGDPHQWDO�H�(QVLQR�0pGLR��$�SDUWLU�GH�������R�(QVLQR�)XQGDPHQWDO�SDVVRX�D�

VHU� FRPSRVWR� SRU� �� DQRV� HVFRODUHV�� VHQGR� FRPXP� GLYLGL�ORV� HP� GRLV� EORFRV�� XP� GR�

SULPHLUR�DR�TXLQWR�DQR��FKDPDGR�GH�(QVLQR�)XQGDPHQWDO�,�RX�WDPEpP�GH�$QRV�,QLFLDLV��

H�RXWUR�GR�VH[WR� DR�QRQR�DQR��FKDPDGR�GH�(QVLQR�)XQGDPHQWDO� ,,�RX�$QRV�)LQDLV�GR�

(QVLQR�)XQGDPHQWDO��(VWH�WH[WR�VH�LQVHUH�QR�FRQWH[WR�GH�XPD�SHVTXLVD�TXH� WHYH�FRPR�

IRFR�DV�SDUWLFXODULGDGHV�GR�HQVLQR�GH�PDWHPiWLFD��QD�WUDQVLomR�GR�TXLQWR�SDUD�R�VH[WR�DQR��

TXH�FRQFUHWL]D�D�SDVVDJHP�GRV�$QRV�,QLFLDLV�SDUD�RV�$QRV�)LQDLV�GR�(QVLQR�)XQGDPHQWDO��

3RU�PHLR�GH�QRVVD� DomR�UHIOH[mR�DomR�GRFHQWH�QD� LQWHUDomR� FRP�DOXQRV�GHVVDV�

GLIHUHQWHV� IDVHV� GR� (QVLQR� )XQGDPHQWDO�� SHUFHEHPRV�� QR� FRWLGLDQR� GD� VDOD� GH� DXOD��

 
1�/LFHQFLDGD�HP�0DWHPiWLFD�SHOD�8QLYHUVLGDGH�GH�6mR�3DXOR��863���0HVWUDQGD�HP�(GXFDomR�SHOD�
8QLYHUVLGDGH�GH�6mR�3DXOR��863���6mR�3DXOR�63���%UDVLO��E-mail:�LVDEHODUXL]FF#JPDLO�FRP���
2 'RXWRU�HP�&LrQFLDV�0DWHPiWLFD�SHOR�,0(���863��3URIHVVRU�QR�,QVWLWXWR�GH�0DWHPiWLFD�H�(VWDWtVWLFD�GD�
8QLYHUVLGDGH�GH�6mR�3DXOR���,0(�863��6mR�3DXOR�63���%UDVLO��(�PDLO��GSGLDV#LPH�XVS�EU�� 
3 'RXWRUD�HP�(GXFDomR�0DWHPiWLFD�SHOD�81(63��'RFHQWH�QD�)DFXOGDGH�GH�(GXFDomR�GD�8QLYHUVLGDGH�GH�
6mR�3DXOR���)(863��6mR�3DXOR�63���%UDVLO��(�PDLO��UPLODQL#XVS�EU�� 
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�
DOJXPDV� FDUDFWHUtVWLFDV� HVSHFtILFDV� GH� FDGD� HWDSD� HVFRODU��+i� SHFXOLDULGDGHV� GH� FRPR�

OLGDPRV�FRP�DOXQRV�PDLV�QRYRV��LVWR�p��QRWDPRV�FRPR�D�IDOD��DV�DWLWXGHV�H�D�LQWHUDomR�

FRP�DV�FULDQoDV�GR�)XQGDPHQWDO�,�SRGHP�VHU�GLVWLQWDV�GDTXHODV�FRP�DOXQRV�GR�VH[WR�DR�

QRQR� DQR�� 2XWUR� IDWR� TXH� FRQVLGHUDPRV� SDUD� R� GHVHQYROYLPHQWR� GHVWH� HVWXGR� p� D�

OLQJXDJHP�HPSUHJDGD�QDV�DWLYLGDGHV�TXH�SRGH�VHU�GLIHUHQWH�DR�ORQJR�GD�YLGD�HVFRODU�GH�

FDGD�DOXQR��8P�H[HPSOR�GLVVR�p�XP�H[HUFtFLR�GH�XPD�SURYD�GR� VH[WR�DQR��)LJXUD�����

DSOLFDGD� HP� XP� FROpJLR� SDUWLFXODU� GD� FLGDGH� GH� 6mR� 3DXOR�� QR� DQR� GH� ������ FXMD�

OLQJXDJHP�FRQVLGHUDPRV�IRUPDO�SDUD�HVWD�IDVH�HVFRODU��

�

�

 

 

Figura 1���([HUFtFLR�WHyULFR�GH�PDWHPiWLFD��

)RQWH��3URYD�GR�VH[WR�DQR�GH�XPD�HVFROD�SDUWLFXODU�GD�FLGDGH�GH�6mR�3DXOR��

2� H[HUFtFLR� DFLPD� p� GR� WLSR� YHUGDGHLUR� RX� IDOVR� H� DSUHVHQWD� DOJXPDV�

HVSHFLILFDo}HV�TXH�FKDPDUDP�D�QRVVD�DWHQomR��2�LWHP�a�DERUGD�RV�FRQFHLWRV�GH�P~OWLSOR�

H�GH�IUDomR�DSDUHQWH��HVWHV�VmR�DVVXQWRV�GH�PDWHPiWLFD�TXH�HVWmR�SUHVHQWHV�QR�FRQWH~GR�

SURJUDPiWLFR�GR�VH[WR�DQR�GR�(QVLQR�)XQGDPHQWDO��3RUpP��R�HQXQFLDGR�QmR�WUD]�Q~PHURV�

HVSHFtILFRV�SDUD�R� DOXQR� FKHJDU� D� VXD� FRQFOXVmR�� VHQGR�QHFHVViULD� XPD�JHQHUDOL]DomR�

GHVVHV� FRQFHLWRV� SDUD� UHVSRQGHU� VH� D� DILUPDomR� p� YHUGDGHLUD� RX� IDOVD�� 1HVWH� FDVR��

LGHQWLILFDPRV�TXH�D�TXHVWmR�DSUHVHQWD�XPD�OLQJXDJHP�WHyULFD�H�HVSHFtILFD�GH�PDWHPiWLFD��

$�DEVWUDomR�H�D�JHQHUDOL]DomR�QRUPDOPHQWH�QmR�VmR�WUDEDOKDGDV�GXUDQWH�R� VH[WR�DQR�H��

SRU�LVVR��HVVH�LWHP�SRGH�VHU�GLItFLO�SDUD�RV�DOXQRV��-i�R�LWHP�b�DSUHVHQWD�RV�FRQFHLWRV�GH�

GLYLVmR��TXRFLHQWH���Q~PHURV�GHFLPDLV�H�Q~PHURV�QDWXUDLV�TXH�WDPEpP�HVWmR�SUHVHQWHV�

QR�FXUUtFXOR�GH�0DWHPiWLFD�GR�VH[WR�DQR��0DV��QRYDPHQWH��p�XPD�TXHVWmR�JHQpULFD�H�TXH�

HQYROYH�XP�UDFLRFtQLR�OyJLFR��FRP�GHVWDTXH�SDUD�D�SDODYUD�nunca��3DUD�UHVSRQGH�OR��R�

DOXQR�SRGHULD�HQFRQWUDU�XP�H[HPSOR�YHUGDGHLUR�SDUD�D�TXHVWmR��FRPR��SRU�H[HPSOR��2,5 ∶

0,5 = 5�SDUD�TXH�SHUFHEHVVH�TXH�D�DILUPDomR�p�IDOVD��2�TXH�QRV�FKDPRX�D�DWHQomR�DTXL�

IRL� QRYDPHQWH� D� JHQHUDOL]DomR� H� D� SUHVHQoD� GR� UDFLRFtQLR� OyJLFR�� DVSHFWRV� TXH� QHP�

VHPSUH�HVWmR�SUHVHQWHV�QR�HQVLQR�GH�0DWHPiWLFD�QR�VH[WR�DQR��$�OLQJXDJHP�DSUHVHQWDGD�

QR� H[HUFtFLR�� HYRFDQGR� JHQHUDOL]Do}HV�� DEVWUDo}HV� H� UDFLRFtQLR� OyJLFR�� SRGH� JHUDU�

GLILFXOGDGHV�TXDQGR�RV�DOXQRV�WHQWDP�UHVROYr�OR��� 
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�
1R� TXH� VH� UHIHUH� j� IRUPDomR�� FRPR� R� SHGDJRJR� HVWi� DSWR� D� OHFLRQDU� SDUD� D�

(GXFDomR� ,QIDQWLO� H� SDUD� R� (QVLQR� )XQGDPHQWDO� DWp� R� TXLQWR� DQR� H� R� OLFHQFLDGR� HP�

PDWHPiWLFD�HVWi�DSWR�D�OHFLRQDU�SDUD�WXUPDV�D�SDUWLU�GR�VH[WR�DQR�GR�(QVLQR�)XQGDPHQWDO�

DWp� R�(QVLQR�0pGLR�� VDEHPRV�TXH� DV� IRUPDo}HV� GRV�SURIHVVRUHV� TXH� OHFLRQDP�SDUD�R�

TXLQWR�H�SDUD�R�VH[WR�DQR�GR�(QVLQR�)XQGDPHQWDO�VmR�GLIHUHQWHV��3RU�LVVR��WRUQRX�VH�FDGD�

YH]�PDLRU�R�QRVVR� LQWHUHVVH�HP�HVWXGDU�DV�PXGDQoDV�TXH�RFRUUHP�QD�YLGD�HVFRODU�GRV�

DOXQRV�H�WDPEpP�R�SDSHO�GRV�SURIHVVRUHV�GXUDQWH�HVVD�WUDQVLomR��(QWHQGHPRV�TXH�HVVD�

WUDQVLomR�QD�HWDSD�HVFRODU�SRGH�RFRUUHU�GH�PDQHLUD�V~WLO��FRPR�QD�PXGDQoD�GH�RXWURV�DQRV�

TXH�ID]HP�SDUWH�GHVVD�PHVPD�RUJDQL]DomR�HVFRODU���

&RP�R�REMHWLYR�GH�PHOKRU�FRPSUHHQGHU�R�TXH�DFRQWHFH�H�R�TXH�PXGD�GXUDQWH�HVVD�

HWDSD�HVFRODU��VHMD�QD�HVFROD��LQFOXLQGR�D�UHODomR�SURIHVVRU�DOXQR��RX�QR�GHVHQYROYLPHQWR�

GRV�HVWXGDQWHV��UHDOL]DPRV�R�HVWXGR�TXH�VHUi�DSUHVHQWDGR�DTXL��$�SULPHLUD�VHomR�GHVWH�

DUWLJR�GHVWDFD�DOJXQV�DVSHFWRV�GR�HVWXGR�WHyULFR�UHDOL]DGR�VREUH�D� WUDQVLomR�HVFRODU�GR�

TXLQWR� SDUD� R� VH[WR� DQR� GR� (QVLQR� )XQGDPHQWDO�� $� VHomR� VHJXLQWH� H[SOLFLWD� RV�

SURFHGLPHQWRV�PHWRGROyJLFRV�DGRWDGRV�QHVWH�HVWXGR��FRP�GHVWDTXH�SDUD�DV�HQWUHYLVWDV�

UHDOL]DGDV� FRP� SURIHVVRUHV�� -i� D� WHUFHLUD� VHomR� WUD]� XPD� DQiOLVH� GHVVDV� HQWUHYLVWDV��

UHODFLRQDQGR�D�IDOD�GRV�SURIHVVRUHV�FRP�RV�DVSHFWRV�GHVWDFDGRV�QR�UHIHUHQFLDO�WHyULFR��$�

~OWLPD�VHomR�WUD]�DV�QRVVDV�FRQVLGHUDo}HV�D�UHVSHLWR�GD�WUDQVLomR�HVFRODU�DTXL�HVWXGDGD��

FRP�GHVWDTXH�SDUD�UHIOH[}HV�DFHUFD�GH�SRVVtYHLV�PXGDQoDV�TXH�SRGHP�RFRUUHU�QD�SUiWLFD�

GRFHQWH� GRV� SURIHVVRUHV� SDUD� TXH� SRVVDP� DPHQL]DU� DOJXQV� DVSHFWRV� TXH� JHUDP�

GLILFXOGDGHV�QHVVD�IDVH�HVFRODU�GRV�DOXQRV��

e�YiOLGR�GHVWDFDU�TXH�R�SUHVHQWH�WH[WR�IRL�R�SRQWR�GH�SDUWLGD�SDUD�R�LQtFLR�GR�HVWXGR�

GH�PHVWUDGR� TXH� XPD� GDV� DXWRUDV� HVWi� UHDOL]DQGR�� 1HVVH� HVWXGR�� R� IRFR� p� R� SDSHO� GD�

OLQJXDJHP�QD�WUDQVLomR�HVFRODU��GR�TXLQWR�SDUD�R�VH[WR�DQR�GR�(QVLQR�)XQGDPHQWDO��QR�

TXH�VH�UHIHUH��HVSHFLILFDPHQWH��DR�HQVLQR�GH�IUDo}HV�QHVVHV�GRLV�DQRV�HVFRODUHV��

2. Aspectos teóricos do estudo  

8P� GRV� SULQFLSDLV� WH[WRV� XWLOL]DGRV� FRPR� EDVH� SDUD� D� SHVTXLVD� IRL� D� UHYLVmR�

ELEOLRJUiILFD�HVFULWD�SRU�+DXVHU��������H�LQWLWXODGD�GH�³$�WUDQVLomR�GD����SDUD�D����VpULH���

GR�(QVLQR�)XQGDPHQWDO��XPD�UHYLVmR�ELEOLRJUiILFD������������´��(VVH�H�RV�RXWURV�WH[WRV�

 
���$Wp������R�(QVLQR�)XQGDPHQWDO�HUD�FRPSRVWR�SRU���VpULHV��GHSRLV�GLVVR�SDVVRX�D�VHU�FRPSRVWR�SRU���
DQRV�HVFRODUHV��3RU�LVVR��HP�+DXVHU��������DSDUHFH�D�SDODYUD�VpULH��1HVWH�WH[WR��XVDPRV�D�QRPHQFODWXUD�
DQRV��

981



 

XIV ENCONTRO PAULISTA DE EDUCAÇÃO MATEMÁTICA – XIV EPEM 
Educação Matemática e Políticas Públicas: múltiplos diálogos com a Educação Básica�

�
HVFROKLGRV�FRPR�UHIHUHQFLDO�WHyULFR�SDUD�HVWH�HVWXGR�DERUGDP�GLIHUHQWHV�DVSHFWRV�GHVVD�

IDVH�QD�YLGD�GR�HVWXGDQWH��SRU�LVVR�IDUHPRV�XPD�RUJDQL]DomR�GH�QRVVDV�LGHLDV�GH�DFRUGR�

FRP�DOJXQV�GHVVHV�DVSHFWRV���

� 2� SULPHLUR� GHVVHV� DVSHFWRV� p� D� afetividade�� $� DIHWLYLGDGH� p� GLVFXWLGD� SRU�

GLIHUHQWHV� DXWRUHV�� GHQWUH� HOHV�� XP� GRV� REMHWLYRV� GD� SHVTXLVD� GH� )HUUDUL� ������ DSXG�

+DXVHU��������S������HUD�LGHQWLILFDU�TXDLV�DV�SHUFHSo}HV�GRV�SURIHVVRUHV�GH�TXLQWD�VpULH�

VREUH�DV�QHFHVVLGDGHV�GH�VHXV�DOXQRV�H�FRPR�HOHV�OLGDP�FRP�HVVD�VLWXDomR�HP�VXDV�DXODV��

(VVDV�SHUFHSo}HV�GmR�LGHLD�GR�TXH�DTXL�GHQRPLQDPRV�DIHWLYLGDGH��(OD�HQYROYH�D�UHODomR�

GLUHWD�HQWUH�SURIHVVRU�H�DOXQR��'L]�UHVSHLWR�D�FRPR�R�SURIHVVRU�QRWD��HQWHQGH�H�WUDWD�VHXV�

DOXQRV�HP�VDOD�GH�DXOD�H�FRPR�HVWHV�HQWHQGHP�H�LQWHUDJHP�FRP�R�GRFHQWH��

� -i�&RUUHLD��������UHIHUH�VH�D�GLYHUVRV�WHyULFRV�TXH�GHEDWHP�VREUH�monodocência 

e pluridocência5��H�VREUH�VXDV�UHODo}HV�FRP�D�DIHWLYLGDGH�HP�VDOD�GH�DXOD��&DUROLQR�������

DSXG� &RUUHLD�� ������ S�� ���� WDPEpP� DSRQWD� D� LQIOXrQFLD� GD� SOXULGRFrQFLD� QD� UHODomR�

SURIHVVRU� DOXQR�� DR� DILUPDU� TXH�� ³VmR� WDPEpP� FDUDFWHUtVWLFDV� GD� SOXULGRFrQFLD�� D�

IUDJPHQWDomR�GR�FXUUtFXOR�H�GRV�FRQWH~GRV�DOpP�GR�GLVWDQFLDPHQWR�DIHWLYR�GRV�DOXQRV�

FRP� RV� SURIHVVRUHV´�� 3HUFHEHPRV�� DVVLP�� TXH� Ki� UHODomR� HQWUH� D� PRQRGRFrQFLD�� D�

SOXULGRFrQFLD�H�D�DIHWLYLGDGH�HP�VDOD�GH�DXOD��

� 2XWUR� DVSHFWR� FRPXP� D�GLYHUVRV� DXWRUHV� TXH� DERUGDP�R� WHPD�GD� WUDQVLomR� GR�

TXLQWR�SDUD�R�VH[WR�DQR�HVWi�UHODFLRQDGR�DR�GHVHQYROYLPHQWR�SHOR�TXDO�RV�DOXQRV�GHVVD�

IDL[D� HWiULD� SDVVDP� H� TXH� DTXL� GHQRPLQDPRV� crescimento�� &DVVRQL� ������� GHILQH� D�

UHODomR�HQWUH�D�WUDQVLomR�H�R�GHVHQYROYLPHQWR�GRV�DOXQRV��GHVWDFDQGR�TXH�D�SXEHUGDGH�

PXLWDV�YH]HV�FRLQFLGH�FRP�HVVD�WUDQVLomR�HVFRODU�H�PDUFD�R�LQtFLR�GD�DGROHVFrQFLD��IDVH�

HP�TXH�R�DOXQR�SDVVD�SRU�GHVHQYROYLPHQWR�ItVLFR��HPRFLRQDO��VRFLDO�H�FRJQLWLYR��

� (VVHV� GHVHQYROYLPHQWRV�� PXLWDV� YH]HV�� JHUDP� XPD� PRGLILFDomR� QR�

FRPSRUWDPHQWR�GRV�SDLV�FRP�UHODomR�j�HVFROD��3UDWL�H�(L]LULN��������DILUPDP�TXH�RV�SDLV�

UHFRQKHFHP�TXH�GXUDQWH�HVVD�WUDQVLomR�HVFRODU��RV�DOXQRV�HVWmR�QD�SUp�DGROHVFrQFLD��XPD�

IDVH� GH� GHVHQYROYLPHQWR� GD� DXWRQRPLD� GRV� DOXQRV�� 3RU� LVVR�� SRGHP� DFKDU� QHFHVViULR�

DOWHUDU�VXD�PDQHLUD�GH�DFRPSDQKDU�D�HYROXomR�H�R�GLD�D�GLD�GRV�ILOKRV�QR�kPELWR�HVFRODU��

 
53DUD�&RUUHLD��������S�������³$�PRQRGRFrQFLD�p�XPD�RUJDQL]DomR�FXUULFXODU�RQGH�R�SURFHVVR�HGXFDFLRQDO�
p�UHJLGR�SRU�XP�GRFHQWH�SDUD�FDGD�VpULH´��(QTXDQWR�QD�SOXULGRFrQFLD��R�SURFHVVR�HGXFDFLRQDO�p�UHJLGR�SRU�
PDLV�GH�XP�GRFHQWH�SDUD�FDGD�VpULH��
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�
GHL[DQGR��SRU�YH]HV��GH�DFRPSDQKDU�FRP�IUHTXrQFLD�D�URWLQD�HVFRODU�GR�ILOKR��$�HVFROD�

HQWHQGH�H�DSRLD�WDO�PXGDQoD��GHVGH�TXH�VHMD�IHLWD�GH�IRUPD�JUDGXDO�H�GH�TXH�RV�SDLV�VH�

PDQWHQKDP�SUHVHQWHV�QR�FRWLGLDQR�HVFRODU�GRV�ILOKRV��2V�SUySULRV�SDLV�WDPEpP�JRVWDULDP�

GH� ID]HU� LVVR�� PDV� VHQWHP� UHFHLR� GH� DWUDSDOKDU� R� GHVHQYROYLPHQWR� GRV� ILOKRV� H� VXD�

LQGHSHQGrQFLD��

� e�WDPEpP�PXLWR�FRPXP�HQFRQWUDU�DXWRUHV�TXH��DR�GLVFXWLUHP�D�WUDQVLomR�HVFRODU�

GR�TXLQWR�SDUD�R�VH[WR�DQR��DERUGDP�R�DVSHFWR�curricular�HQYROYLGR�QHVVHV�GRLV�DQRV��

6LOYD�������DSXG�+$86(5��������DOHJD�TXH�D�GHVFRQWLQXLGDGH�FXUULFXODU�HQWUH�RV�DQRV�

HVFRODUHV�DTXL�HVWXGDGDV�p�FRQVHTXrQFLD�GH�Do}HV�SHGDJyJLFDV�LVRODGDV�GH�SURIHVVRUHV��

TXH�LQIOXHQFLDP�GLUHWDPHQWH�QR�SURFHVVR�GH�HQVLQR�DSUHQGL]DJHP��

� +DXVHU�GHVWDFD�WDPEpP�TXH�D�IDOWD�GH�LQWHJUDomR�HQWUH�RV�SURIHVVRUHV�GR�TXLQWR�H�

GR� VH[WR� DQR� JHUD� XP� GHVFRQKHFLPHQWR� GH� Do}HV� HQWUH� HOHV�� R� TXH� SRGH� GLILFXOWDU� R�

GHVHPSHQKR�HVFRODU�GR�DOXQR��$�DXWRUD�VDOLHQWD�TXH�HVVD�QmR�LQWHJUDomR�SRGH�VHU�JHUDGD�

SHOD�SUySULD�GLIHUHQoD�GH�IRUPDomR�HQWUH�RV�SURIHVVRUHV��PDV�TXH�FRP�D�FRQVFLHQWL]DomR�

GRV�SURIHVVRUHV�VREUH�D�LPSRUWkQFLD�GHVVD�LQWHJUDomR��p�SRVVtYHO�PXGDU�HVVD�UHDOLGDGH��

� 2�~OWLPR�DVSHFWR�D�VHU�GHVWDFDGR�GL]�UHVSHLWR�j� linguagem�XWLOL]DGD�HP�VDOD�GH�

DXOD��D�TXDO�SRGH�PXLWDV�YH]HV�HVWDU�UHODFLRQDGD�jV�GLIHUHQWHV�IRUPDo}HV�HQWUH�R�SURIHVVRU�

PRQRGRFHQWH�H�R�SOXULGRFHQWH��/RXUHQoR�������DSXG�+$86(5�������HVWXGRX�VREUH�DV�

GLILFXOGDGHV�GRV�SURIHVVRUHV�HP�WUDEDOKDU�FRP�R�VH[WR�DQR��VREUH�LVVR�GLVFXWLX�R�SHUILO�GR�

³ERP�SURIHVVRU´�TXH�HQJORED�GLYHUVRV�DVSHFWRV�GD� UHODomR�SURIHVVRU�DOXQR��HQWUH�HOHV��

GHVWDFDPRV�R�XVR�GH�YRFDEXOiULR�DFHVVtYHO�DR�DOXQR��

(VSHFLILFDPHQWH��HP�UHODomR�j�PDWHPiWLFD��R�YRFDEXOiULR�p�PXLWDV�YH]HV�PXLWR�

HVSHFtILFR�H�WpFQLFR��+i�R�VXUJLPHQWR�GH�WHUPRV�QRYRV�H�TXH��PXLWDV�YH]HV��Vy�DSDUHFHP�

QHVVD�iUHD��SRU�LVVR�p�LPSRUWDQWH�TXH�R�SURIHVVRU�WHQKD�FRQKHFLPHQWR�GH�TXH�XWLOL]D�XPD�

OLQJXDJHP�HVSHFtILFD�H�VH�SUHRFXSH�HP�FRPR�D�HPSUHJD�HP�VDOD�GH�DXOD��WHQWDQGR�WRUQD�

OD� DFHVVtYHO� DRV� HVWXGDQWHV�� 3RUpP�� p� LPSRUWDQWH� TXH� R� SURIHVVRU� VDLED� HTXLOLEUDU� R�

IRUPDOLVPR� GD� OLQJXDJHP� PDWHPiWLFD� FRP� XPD� OLQJXDJHP� PDLV� FRQKHFLGD� SHOR� VHX�

LQWHUORFXWRU��QR�FDVR�RV�DOXQRV���

0DFKDGR��������GLVFXWH�VREUH�HVVH�HTXLOtEULR�HQWUH�D�WpFQLFD��TXH�GL]�UHVSHLWR�jV�

HVSHFLILFLGDGHV� GD� PDWHPiWLFD�� H� R� VLJQLILFDGR�� VH� UHIHUH� D� LPSRUWkQFLD� GH� TXH� RV�

FRQWH~GRV�PDWHPiWLFRV�WHQKDP�VHQWLGR�H�VLJQLILFDGR�SDUD�RV�DOXQRV�GXUDQWH�R�PRPHQWR�

GH�DSUHQGL]DJHP��6REUH�LVVR��R�DXWRU�VDOLHQWD�TXH�³'H�PDQHLUD�JHUDO��QR�HQWDQWR��QmR�VH�
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�
FRQVLGHUD�TXH�D�TXHVWmR�SURSRVWD�FRQGX]D�D�XPD�RSomR�GLFRW{PLFD�±�RX�D�WpFQLFD�RX�R�

VLJQLILFDGR��VHP�G~YLGD��WUDWD�VH�GH�XPD�TXHVWmR�GH�rQIDVH�RX�GH�SULRULGDGH´��$VVLP��D�

LGHLD�GR�DXWRU�p�TXH�R�SURIHVVRU�GH�0DWHPiWLFD�DYDOLH�TXDQGR�p�PHOKRU�HQIDWL]DU�D�WpFQLFD�

RX�R�VLJQLILFDGR��PDV�TXH�DR�ORQJR�GH�VXDV�DXODV�WUDEDOKH�FRP�DPERV��

6DQWRV� ������� UHIOHWH� VREUH� R� GHVDILR� TXH� p� ³>���@� DUWLFXODU� D� DERUGDJHP� GRV�

DVSHFWRV�FRQFHLWXDLV�H�VHPkQWLFRV�GD�0DWHPiWLFD�FRP�RV�DVSHFWRV�UHODFLRQDGRV�FRP�D�

OLQJXDJHP�PDWHPiWLFD�H�VXDV�UHJUDV�SDUD�SURPRYHU�D�DSUHQGL]DJHP�GRV�DOXQRV´��S�������

$VVLP��FRQVLGHUDPRV�LPSRUWDQWH�TXH�R�SURIHVVRU�VH�SUHRFXSH�FRP�D�OLQJXDJHP�TXH�XVD�

HP�VDOD�GH�DXOD��PDV�QmR�GHL[H�GH�HQVLQDU�DRV�VHXV�DOXQRV�RV�FRQFHLWRV�H�VLPEROLVPRV�GD�

PDWHPiWLFD��D�ILP�GH�DPSOLDU�R�FRQKHFLPHQWR�H�R�UHSHUWyULR�GRV�HVWXGDQWHV���

3.   Metodologia  

1R�SHUFXUVR�PHWRGROyJLFR�GHVWH�HVWXGR��R�SULPHLUR�SDVVR��FRQFRPLWDQWHPHQWH�DRV�

HVWXGRV�GH� UHIHUHQFLDLV� WHyULFRV�VREUH�R� WHPD�� IRL� D�HODERUDomR�GH�XP�IRUPXOiULR�SDUD�

HQWUHYLVWDV�VHPLHVWUXWXUDGDV�TXH�FRQWLYHVVH�RV�DVSHFWRV�TXH�SUHWHQGtDPRV�DQDOLVDU�VREUH�

D� WUDQVLomR� GR� TXLQWR� SDUD� R� VH[WR� DQR� GR�(QVLQR� )XQGDPHQWDO�� DVSHFWRV� HVWHV� FRPR�

DIHWLYLGDGH��FUHVFLPHQWR��OLQJXDJHP�H�FXUUtFXOR��6HJXQGR�%RQL�H�4XDUHVPD��������³$V�

entrevistas semi-estruturadas�FRPELQDP�SHUJXQWDV�DEHUWDV�H�IHFKDGDV��RQGH�R�LQIRUPDQWH�

WHP�D�SRVVLELOLGDGH�GH�GLVFRUUHU�VREUH�R�WHPD�SURSRVWR�´��S������JULIR�GRV�DXWRUHV���

$VVLP�� HVFROKHPRV� HVVH� WLSR� GH� HQWUHYLVWD� SDUD� TXH� SXGpVVHPRV� FRQGX]LU� D�

FRQYHUVD�SDUD�RV�DVVXQWRV�TXH�PDLV�QRV� LQWHUHVVDYDP��$�HODERUDomR�GR� IRUPXOiULR� IRL�

RULHQWDGD� D� SDUWLU� GR� UHIHUHQFLDO� WHyULFR� HVWXGDGR� FXMDV� SULQFLSDLV� LGHLDV� IRUDP�

H[SOLFLWDGDV�DQWHULRUPHQWH���

2� IRUPXOiULR� IRL� XWLOL]DGR� FRPR� JXLD� SDUD� D� UHDOL]DomR� GDV� HQWUHYLVWDV� FRP�

SURIHVVRUHV�SUHYLDPHQWH�VHOHFLRQDGRV��$�HVFROKD�GRV�HQWUHYLVWDGRV�WHYH�FRPR�LQWHQomR�

FRQWHPSODU�SURIHVVRUHV�WDQWR�GD�UHGH�S~EOLFD�FRPR�GD�UHGH�SULYDGD�GH�HQVLQR�H�WDPEpP�

GRV�GRLV�DQRV�HVFRODUHV�SHUWLQHQWHV��7DLV�SURIHVVRUHV�OHFLRQDYDP�HP�HVFRODV�HP�TXH�RV�

DXWRUHV�GR�SUHVHQWH�WH[WR�WUDEDOKDYDP�RX�HVWDJLDYDP��

$V�HQWUHYLVWDV�IRUDP�UHDOL]DGDV�QD�SUySULD�HVFROD�GH�DWXDomR�GDV�SURIHVVRUDV���FRP�

R�FRQVHQWLPHQWR�GD�GLUHomR��2�iXGLR�IRL�JUDYDGR�H��DSyV�D�WUDQVFULomR�GDV�HQWUHYLVWDV��RV�

WH[WRV�IRUDP�HQYLDGRV�jV�HQWUHYLVWDGDV�SDUD�VXD�FRQFRUGkQFLD�RX�VXJHVW}HV�GH�DOWHUDo}HV��

 
��7RGRV�RV�HQWUHYLVWDGRV�HUDP�GR�VH[R�IHPLQLQR��SRU�LVVR�DGRWDUHPRV�R�JrQHUR�IHPLQLQR�D�SDUWLU�GDTXL��
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�
$V� GRFHQWHV� RSWDUDP� SRU� QmR� DOWHUDU� R� WH[WR� DSUHVHQWDGR� H� DVVLQDUDP� XP� WHUPR� GH�

FRQVHQWLPHQWR� SDUD� TXH� RV� GDGRV� IRVVHP� XWLOL]DGRV� QD� SHVTXLVD�� 1D� VHomR� D� VHJXLU��

DSUHVHQWDUHPRV� D� DQiOLVH� GHVWDV� HQWUHYLVWDV� H�� SDUD� LVWR�� RUJDQL]DPRV� DV� GRFHQWHV� GD�

PDQHLUD�GHVFULWD�D�VHJXLU��$�SURIHVVRUD�GH�PDWHPiWLFD�GR�VH[WR�DQR�GH�XPD�HVFROD�GD�UHGH�

PXQLFLSDO� GH� HQVLQR� GD� FLGDGH� GH� 6mR� 3DXOR� VHUi� FKDPDGD� GH� HQWUHYLVWDGD� $�� -i� D�

SURIHVVRUD�GR�TXLQWR�H�GR�VH[WR�DQR�GD�UHGH�SULYDGD�GH�HQVLQR�GD�FLGDGH�GH�6mR�3DXOR�VHUi�

FKDPDGD�GH�HQWUHYLVWDGD�%��$�SURIHVVRUD�GR�TXLQWR�DQR��GD�UHGH�HVWDGXDO��VHUi�FKDPDGD�

GH� HQWUHYLVWDGD� &�� (� D� SURIHVVRUD� GH� 0DWHPiWLFD� GR� VH[WR� DQR� GD� UHGH� SULYDGD� VHUi�

FKDPDGD�GH�SURIHVVRUD�'���

4.  Análise das entrevistas 

$R�UHIOHWLUPRV�VREUH�DV�HQWUHYLVWDV�UHDOL]DGDV��SHUFHEHPRV�TXH�DOJXQV�DVSHFWRV�

IRUDP� FLWDGRV� SRU� PDLV� GH� XPD� SURIHVVRUD�� 'HVWDFDPRV�� SULPHLUDPHQWH�� D� PRQR� H� D�

SOXULGRFrQFLD��TXH�JHUD�XPD�GLIHUHQoD�QR�WHPSR�TXH�RV�DOXQRV�SDVVDP�FRP�FDGD�SURIHVVRU�

H�WDPEpP�QD�TXDQWLGDGH�GH�SURIHVVRUHV�FRP�TXH�RV�DOXQRV�WrP�FRQWDWR��(VVD�PXGDQoD�

ID]� FRP� TXH� RV� DOXQRV� SDVVHP� SHOD� H[SHULrQFLD� GH� OLGDU� FRP� GLYHUVRV� SURIHVVRUHV�

GLIHUHQWHV�XQV�GRV�RXWURV��R�TXH�p� LPSRUWDQWH�H�QHFHVViULR�SDUD�R�GHVHQYROYLPHQWR�GD�

DXWRQRPLD�H�FUHVFLPHQWR�GRV�DOXQRV��PDV�TXH��SRU�RXWUR�ODGR��VH�IHLWR�GH�IRUPD�DEUXSWD��

SRGH�FULDU�REVWiFXORV�SDUD�WDO�GHVHQYROYLPHQWR��SRGHQGR�LQFOXVLYH�DPSOLDU�GLILFXOGDGHV�

QmR� Vy� QDV� UHODo}HV� LQWHUSHVVRDLV�� PDV� WDPEpP� QD� DSUHQGL]DJHP� GD� GLVFLSOLQD�� QR�

GHVHQYROYLPHQWR�GH�KDELOLGDGHV�H�FRPSHWrQFLDV��6REUH�LVVR��D�HQWUHYLVWDGD�$��UHODWRX���

(�D�TXHVWmR�WDPEpP�GHOH�QmR�HVWDU�FRP�R�YtQFXOR�Vy�D�XP�SURIHVVRU��Qp��
H�FDGD�SURIHVVRU�WHP�j�VXD�PDQHLUD�GH�OLGDU�WDPEpP��HQWmR�DFKR�TXH�p�
LPSRUWDQWH� SDUD� R� FUHVFLPHQWR� GR� DOXQR� HVWDU� OLGDQGR� FRP� YiULDV�
SHUVRQDOLGDGHV�GLIHUHQWHV��GDGRV�GH�SHVTXLVD���������

,VVR�H[HPSOLILFD�FRPR�D�PXGDQoD�GH�LQFOXLU�PDLV�SURIHVVRUHV�D�SDUWLU�GR�VH[WR�DQR�

SRGH� VHU� LPSRUWDQWH� SDUD� R� FUHVFLPHQWR� GRV� DOXQRV�� PDLV� HVSHFLILFDPHQWH�� SDUD� D�

IRUPDomR�SHVVRDO�GRV�HVWXGDQWHV�D�ILP�GH�TXH�DSUHQGDP�D�OLGDU�FRP�VLWXDo}HV�H�SHVVRDV�

FRP�SHUILV�GLVWLQWRV�QR�SUHVHQWH�H�WDPEpP�QR�IXWXUR���

2XWUR�DVSHFWR�QRWDGR�QD�IDOD�GDV�SURIHVVRUDV��WDQWR�GR�TXLQWR�TXDQWR�GR�VH[WR�DQR��

IRL�D�GH�TXH�HVVD�WUDQVLomR�H�D�PDQHLUD�FRPR�HOD�RFRUUH�SHUPLWHP�DRV�DOXQRV�YLYHQFLDU�

VLWXDo}HV�GLIHUHQWHV��TXH�PHVPR�SRGHQGR�JHUDU�DOJXPDV�GLILFXOGDGHV��p�LPSRUWDQWH�SDUD�

R�FUHVFLPHQWR�SHVVRDO�GH�FDGD�XP��&RPR�UHVVDOWD�D�HQWUHYLVWDGD�%���

$�WUDQVLomR�GR����SDUD�R����DQR�p�XP�GHJUDX�EHP�JUDQGH��p�XPD�WUDQVLomR�
EHP� GLItFLO�� PDV� QHFHVViULD� SDUD� R� FUHVFLPHQWR� GHOHV�� e�� PXLWRV�
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�
SURIHVVRUHV��HOHV�YrP�GH�XPD�SURIHVVRUD�Vy��SUD�XP�SURIHVVRU�GH�FDGD�
PDWpULD�� HQWmR� HX� DFKR� TXH� LVVR� Dt� SHJD�� ������� (� WDPEpP�
UHVSRQVDELOLGDGH�TXH�DXPHQWD��LVVR�WXGR�D�JHQWH�YDL�WUHLQDQGR�QR����DQR�
Mi� FRP� HOHV�� Qp� SDUD� HOHV� QmR� VRIUHUHP� WDQWR��0DV�� VHPSUH� WHP� XP�
VRIULPHQWR�H�HX�DFKR�QHFHVViULR�SRUTXH�ID]�SDUWH�GR�FUHVFLPHQWR��GDGRV�
GH�SHVTXLVD���������

$�LGHLD�GD�LPSRUWkQFLD�GR�FUHVFLPHQWR�H�GR�GHVHQYROYLPHQWR�GRV�DOXQRV�D�SDUWLU�

GHVVH�SURFHVVR�GH�WUDQVLomR�GL]�UHVSHLWR�D�GLYHUVDV�PXGDQoDV�TXH�RFRUUHP�QHVVD�HWDSD�GD�

YLGD�GRV�DOXQRV��D�DGROHVFrQFLD��&DVVRQL��������DUJXPHQWD�TXH�HVVD�p�D�IDVH�HP�TXH�RV�

DOXQRV� SDVVDP� SRU� GHVHQYROYLPHQWR� ItVLFR�� HPRFLRQDO�� VRFLDO� H� FRJQLWLYR�� TXH� R�

HVWLPXODP�D�FRPSRU�XPD�QRYD�LGHQWLGDGH��D�GH�DGXOWR��

3UDWL�H�(L]LULN��������GLVFRUUHP�VREUH�D�LGHLD�GH�FRPR�D�WUDQVLomR�DTXL�HVWXGDGD�

SRGH�FRQWULEXLU�FRP�R�GHVHQYROYLPHQWR�GRV�DOXQRV��D�ILP�TXH�GH�HVWHV�DGTXLUDP�PDLV�

UHVSRQVDELOLGDGH�D�SDUWLU�GH�DWLYLGDGHV�GHVHQYROYLGDV�DR�ORQJR�GR� VH[WR�DQR��3RU�RXWUR�

ODGR�� HVVD�SRGH� VHU�PDLV� XPD�GDV�PXLWDV�PXGDQoDV�GHVVD� IDVH�GD�YLGD�GRV� DOXQRV�� VH�

WRUQDQGR�DVVLP��PDLV�XPD�GLILFXOGDGH�D�VHU�YLYHQFLDGD�H�VXSHUDGD��9DOH�GHVWDFDU�TXH�3UDWL�

H�(L]LULN��������WDPEpP�UHIOHWHP�VREUH�R�SRVLFLRQDPHQWR�GRV�SDLV�GH�UHVSHLWDU�H�HQWHQGHU�

D�LPSRUWkQFLD�GHVVH�DXPHQWR�GH�UHVSRQVDELOLGDGH�QR�kPELWR�HVFRODU�SDUD�R�FUHVFLPHQWR�

GH�VHXV�ILOKRV��$LQGD�VREUH�HVVH�DVVXQWR��D�HQWUHYLVWDGD�%�UHODWD��

e��HX�DFKR�TXH�QR����DQR�D�JHQWH�WUDEDOKD�EHP�FRP�LVVR��YDL�WUHLQDQGR�
EDVWDQWH�D�UHVSRQVDELOLGDGH�GHOHV��YDL�SHJDQGR�QR�Sp��YDL�IDODQGR�ROKD�
YRFr�YDL�WHU�PDLV�SURIHVVRUHV��YRFr�YDL�WHU�TXH�VHU�PDLV�UiSLGR��YDL�WHU�
TXH�SUHVWDU�DWHQomR�QD�ORXVD��SRUTXH�jV�YH]HV�HOHV�SHUGHP�D�Qp��SHUGHP�
GH�FRSLDU�XPD�OLomR�GH�FDVD��WDO��HQWmR�p�QHVVH�VHQWLGR�TXH�D�JHQWH�YDL��
(�HX�DFKR�DVVLP�TXH�QR�JHUDO�HOHV�GmR�XPDV�GHUUDSDGLQKDV�QR�FRPHoR��
PDV�GHSRLV�HOHV�SHJDP�D��FRPR�WXGR��FUHVFHU�p�GLItFLO��HQWmR��H�GyL�Qp��
HX�IDOR�SUD�HOHV��FUHVFHU�GyL��GDGRV�GH�SHVTXLVD���������

� $VVLP��SHUFHEHPRV�TXH�D�RUJDQL]DomR�FRP�R�WHPSR�H�FRP�DV�PXGDQoDV�GH�DXOD�H�

GH�GHVHQYROYLPHQWR�GH�DWLYLGDGHV�p�PDLV�XP�REVWiFXOR�GHFRUUHQWH�GHVVD�HWDSD��6H�SRU�XP�

ODGR�WDO�RUJDQL]DomR�FRODERUD�FRP�R�GHVHQYROYLPHQWR�GH�GHWHUPLQDGDV�KDELOLGDGHV�GRV�

DOXQRV�TXH�SRGHP�DX[LOLi�ORV�DR�ORQJR�GR�UHVWDQWH�GH�VHX�WHPSR�HVFRODU�H�GH�VXD�YLGD��SRU�

RXWUR�ODGR�VH�WRUQD�PDLV�XPD�GLILFXOGDGH�D�VHU�HQIUHQWDGD�QHVWD�IDVH��8PD�PDQHLUD�GH�

OLGDU�PHOKRU�FRP�HVVD�WUDQVLomR�QD�TXHVWmR�GR�WHPSR�p�XPD�DGDSWDomR�H�XPD�SUHSDUDomR�

GRV�DOXQRV�FRPR�ID]�D�HQWUHYLVWDGD�&��

6LP�� LVVR�� HX�TXDQGR�HX�SHJR�TXDUWRV�RX�TXLQWRV�DQRV�HX� Mi� WUDEDOKR�
FRP�LVVR��(QWmR�DTXLOR��HX�QmR�GRX����PLQXWRV��HX�GRX�XP�SRXTXLQKR�
PDLV��TXDVH�XPD�KRUD��GHSHQGHQGR�GD�DWLYLGDGH�����PLQXWRV��(�HX�SDUR�
D�DWLYLGDGH��H�VH�WLYHU�D�QHFHVVLGDGH�GH�DSDJDU�D� ORXVD��HX�DSDJR�H�VH�
�DK��HX�QmR�WHUPLQHL��HX�QmR�WHUPLQHL����9RFr�PXGRX��PXGRX�D�PDWpULD��
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�
HQWmR�SRU�LVVR�TXH�WHP�D�URWLQD�H�D�JHQWH�YDL�VHJXLQGR�D�URWLQD��4XDQGR�
D�JHQWH�VHJXH�D�URWLQD�HOHV�Mi�VDEHP��GDGRV�GH�SHVTXLVD���������

� $�SDUWLU�GD�IDOD�GHVVD�HQWUHYLVWDGD��SHUFHEHPRV�TXH�HOD�Mi�RUJDQL]D�VXD�GLQkPLFD�

HP�VDOD�GH�DXOD�D�ILP�GH�SUHSDUDU�VHXV�DOXQRV�SDUD�D�GLQkPLFD�GH�DXODV�TXH�HOHV�WHUmR�D�

SDUWLU�GR�VH[WR�DQR��(VVD�VXJHVWmR�GH�DGDSWDomR�Mi�RFRUUH�HP�DOJXPDV�HVFRODV�H��SHOD�QRVVD�

H[SHULrQFLD��VHP�TXH�SUHMXt]RV�VLJQLILFDWLYRV�IRVVHP�QRWDGRV�H�HVWXGDGRV���

� 'XUDQWH� DV� HQWUHYLVWDV� FRP� SURIHVVRUDV� GR� TXLQWR� H� VH[WR� DQR� H� OHLWXUDV� GH�

UHIHUHQFLDO� WHyULFR�� RXWUR� DVSHFWR� GH� GHVWDTXH� IRL� R� FXUUtFXOR�� $V� SURIHVVRUDV� GH�

PDWHPiWLFD�HQWUHYLVWDGDV�WrP�RSLQL}HV�EHP�IRUPDGDV�D�UHVSHLWR�GRV�FRQWH~GRV�TXH�VHXV�

DOXQRV�SRGHP�DSUHVHQWDU�PDLRU�GLILFXOGDGH�QR�GHFRUUHU�GR�DQR�HP�TXH�OHFLRQDP��6HJXQGR�

HODV��VmR�HVVHV�FRQWH~GRV�RV�PDLRUHV�REVWiFXORV�j�DSUHQGL]DJHP�GRV�DOXQRV�GR�VH[WR�DQR��

$�HQWUHYLVWDGD�$�FRPHQWRX�VREUH�DV�GLILFXOGDGHV�TXH�RV�DOXQRV�SRVVXHP�FRP�DV�

RSHUDo}HV�IXQGDPHQWDLV��DGLomR��VXEWUDomR��PXOWLSOLFDomR�H�GLYLVmR���FRP�GHVWDTXH�SDUD�

DV�GXDV�~OWLPDV�HP�TXH�RV�DOXQRV�WrP�GLILFXOGDGH�SRU�QmR�VH�OHPEUDUHP�GD�WDEXDGD��-i�D�

HQWUHYLVWDGD�'�WHYH�XPD�RSLQLmR�XP�SRXFR�GLIHUHQWH�VREUH�TXDLV�VmR�RV�WHPDV�TXH�VHXV�

DOXQRV�VHQWHP�PDLV�GLILFXOGDGH�GXUDQWH�R�VH[WR�DQR��(OD�FLWRX�DV�TXDWUR�RSHUDo}HV��PDV�

WDPEpP�IDORX�VREUH�DV�IUDo}HV�H�RSHUDo}HV�FRP�Q~PHURV�GHFLPDLV��FRP�GHVWDTXH�SDUD�D�

PXOWLSOLFDomR�H�GLYLVmR�GH�GHFLPDLV��

� $SHVDU� GDV� IDODV� GDV� SURIHVVRUDV� DSUHVHQWDUHP� DOJXPDV� GLIHUHQoDV�� p� SRVVtYHO�

SHUFHEHU�TXH�DOJXQV�DVSHFWRV�VmR�FRPXQV�D�DPEDV��DV�GLILFXOGDGHV�GRV�DOXQRV�FRP�DV�

TXDWUR� RSHUDo}HV� EiVLFDV� �DGLomR�� VXEWUDomR�� PXOWLSOLFDomR� H� GLYLVmR��� FRP� DWHQomR�

HVSHFLDO�jV�GXDV�~OWLPDV��(VVD�GLILFXOGDGH�GRV�DOXQRV�FRP�R�FRQWH~GR�SRGH�VHU�DJUDYDGD�

SHOD�LQVXILFLHQWH�FRPXQLFDomR�HQWUH�RV�SURIHVVRUHV�GR�TXLQWR�H�GR�VH[WR�DQR��(VVH�DVSHFWR�

IRL�SHUFHELGR�QD�GHFODUDomR�GD�HQWUHYLVWDGD�$��

(X� DFUHGLWR� TXH� XP� WHPSR�PDLRU� GH� FRQYHUVD�� VH� SRVVtYHO�� HQWUH� DV�
SURIHVVRUDV�GR�)XQGDPHQWDO�,�H�DV�SURIHVVRUDV�GR�)XQGDPHQWDO�,,��QHVVD�
WURFD�GH�H[SHULrQFLDV�TXH�VHPSUH�TXH�SRVVtYHO�D�JHQWH�ID]�QDV�QRVVDV�
UHXQL}HV� GH� -(,)� >-RUQDGD� (VSHFLDO� ,QWHJUDO� GH� )RUPDomR@� D� JHQWH�
FRQYHUVD�FRP�HVVHV�SURIHVVRUHV�H�SHUJXQWD�XP�SRXTXLQKR�PDLV�GHVVHV�
DOXQRV��JUDX�GH�GLILFXOGDGH�GHOHV�H�HODV�YmR�QRV�SDVVDQGR�LQIRUPDo}HV�
TXH�VmR�DVVLP�LPSRUWDQWHV��GDGRV�GH�SHVTXLVD����������

1HVWD�IDOD��p�SRVVtYHO�SHUFHEHU�TXH��SDUD�HVVD�SURIHVVRUD��D�FRPXQLFDomR�DFRQWHFH�

HP�UHXQL}HV�GXUDQWH�R�DQR��TXDQGR�RV�SURIHVVRUHV� GH� WXUPDV�GLIHUHQWHV�VH� HQFRQWUDP��

LQFOXLQGR� SURIHVVRUHV� GR� TXLQWR� H� GR� VH[WR� DQR��0DV�� PHVPR� DVVLP�� HOD� GL]� TXH� WDLV�

UHXQL}HV� GHYHULDP� RFRUUHU� HP� PDLRU� IUHTXrQFLD�� PRVWUDQGR� TXH� FRPSUHHQGH� D�
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�
LPSRUWkQFLD� GD� FRPXQLFDomR� HQWUH� SURIHVVRUHV� QmR� Vy� SRU� PRWLYRV� FXUULFXODUHV�� PDV�

WDPEpP� SDUD� TXH� SURIHVVRUHV� WURTXHP� LQIRUPDo}HV� VREUH� DOXQRV�� GLVFXWLQGR� SHUILO��

GLILFXOGDGHV� H� KDELOLGDGHV�� HP�EXVFD�GH�XPD�PDLRU� FRPSUHHQVmR�GH�TXHP� VHUmR� VHXV�

IXWXURV�GLVFHQWHV��HYLWDQGR�SUREOHPDV�TXH�HQYROYDP��SRU�H[HPSOR��D�DIHWLYLGDGH��R�TXH�

GH�FHUWD�IRUPD�SHUPLWH�TXH�RV�GRFHQWHV�VH�SUHSDUDUHP�PHOKRU�SDUD�R�SRUYLU��

e�FRPXP�TXH�SURIHVVRUDV�GR�TXLQWR�H�GR�VH[WR�DQR�WHQKDP�SRXFR�FRQWDWR�HQWUH�VL�

RX��HP�DOJXQV�FDVRV��QHQKXP�FRQWDWR��,VVR�SRGH�JHUDU�GLYHUVRV�SUREOHPDV��GHQWUH�HOHV�D�

GHVFRQWLQXLGDGH�FXUULFXODU��Mi�TXH�VHP�FRPXQLFDomR��XP�FROHJD�QmR�VDEH�R�TXH�R�RXWUR�

OHFLRQRX�H�OHYDU�D�XP�FXUUtFXOR�GHIDVDGR�RX�VHP�VHQWLGR��9DOH�UHVVDOWDU�TXH�R�FXUUtFXOR�

HODERUDGR�SDUD�R�%UDVLO�p�FRQWtQXR�HQWUH�R�TXLQWR�H�R�VH[WR�DQR��PDV�PXLWDV�YH]HV�R�TXH�

HVWi�SUHYLVWR�HP�GRFXPHQWRV�FXUULFXODUHV�p�GLIHUHQWH�GR�TXH�p�UHDOL]DGR�QD�SUiWLFD�SHORV�

SURIHVVRUHV�HP�VDOD�GH�DXOD��

� $�FRPXQLFDomR�p�XP�IDWRU�PXLWR�LPSRUWDQWH�SDUD�D�UHODomR�SURIHVVRU�DOXQR�HP�

VDOD� GH� DXOD�� 4XDQGR� VH� IDOD� GR� HQVLQR� GH� PDWHPiWLFD�� p� SUHFLVR� OHPEUDU� TXH� HVVD�

GLVFLSOLQD��PXLWDV�YH]HV��SRVVXL�XPD�OLQJXDJHP�PDLV�HVSHFtILFD��GLIHUHQWH�GD�XVXDO�GR�GLD�

D�GLD�GRV�DOXQRV��(VVD�HVSHFLILFLGDGH�GD�OLQJXDJHP�PDWHPiWLFD��SULQFLSDOPHQWH�DR�ORQJR�

GR�DSURIXQGDPHQWR�GR�FRQWH~GR��SRGH�VHU�LOXVWUDGD�SHOD�IDOD�GD�SURIHVVRUD�GH�PDWHPiWLFD�

GR�VH[WR�DQR�HQWUHYLVWDGD��³(QWmR�H[HUFtFLRV�TXH�HOHV�WrP�Oi�GH�XPD�IRUPD�PDLV�VLPSOHV��

TXDQGR�HOHV�YrP�SUD�Fi��DSHVDU�GH�VHU�XPD�UHYLVmR��WrP�XP�DSURIXQGDPHQWR�PDLRU��XP�

WUHLQDPHQWR� PDLRU´� �GDGRV� GH� SHVTXLVD�� ������� 1HVVD� IDOD�� D� SURIHVVRUD� VH� UHIHUH� jV�

GLIHUHQoDV�HQWUH�RV�H[HUFtFLRV�GH�PDWHPiWLFD�TXH�RV�DOXQRV�WrP�QR�TXLQWR�H�QR�VH[WR�DQR��

H��DVVLP�FRPR�R�FRQWH~GR�VH�DSURIXQGD�FRP�R�SDVVDU�GRV�DQRV��D�OLQJXDJHP�WDPEpP�GHYH�

VH�DSURIXQGDU��PDV�GH�IRUPD�JUDGDWLYD��

e�LPSRUWDQWH�TXH�DR�RSWDU�SRU�XPD�H[SRVLomR�RUDO�GRV�FRQWH~GRV��R�SURIHVVRU�VH�

SUHRFXSH�HP�XWLOL]DU�D�OLQJXDJHP�PDLV�DGHTXDGD�SDUD�D�DQR�H�R�DVVXQWR�TXH�OHFLRQD��DOpP�

GH�WHQWDU�DSUR[LPDU�D�OLQJXDJHP�FRP�R�FRWLGLDQR�GR�DOXQR��HYLWDQGR�DVVLP�R�DIDVWDPHQWR�

HQWUH� R� SURIHVVRU� H� RV� DOXQRV�� 3RUpP�� p� SDSHO� GR� SURIHVVRU� HQVLQDU� D� OLQJXDJHP�� RV�

FRQFHLWRV�H�R�VLPEROLVPR�PDWHPiWLFR��SDUD�TXH��GH�DFRUGR�FRP�DV�LGHLDV�GH�6DQWRV���������

R�DOXQR�SRVVD��GH�IRUPD�JUDGDWLYD��LU�VH�IDPLOLDUL]DQGR�H�VH�DSURSULDQGR�GD�OLQJXDJHP�

PDWHPiWLFD���

� 2XWUR�IDWR�TXH�SRGH�MXVWLILFDU�HVVD�GLILFXOGDGH�FRP�D�OLQJXDJHP�SRGH�GHFRUUHU�GDV�

GLIHUHQWHV� IRUPDo}HV� DFDGrPLFDV� GRV� SURIHVVRUHV��2V� SURIHVVRUHV� TXH� GmR� DXODV� DWp� R�
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�
TXLQWR�DQR��JHUDOPHQWH��SRVVXHP�XPD�IRUPDomR�PDLV�DPSOD��3RU�LVVR��PXLWDV�YH]HV�HOH�

SRGH�XWLOL]DU�XPD�OLQJXDJHP�PDLV�JHUDO��-i�RV�GRFHQWHV�TXH�DWXDP�D�SDUWLU�GR�VH[WR�DQR�

SRVVXHP�IRUPDomR�QD�iUHD�HVSHFtILFD�GR�FRQKHFLPHQWR�TXH�OHFLRQDP��R�TXH�SRGH�WRUQDU�

VXD�OLQJXDJHP�PDLV�WpFQLFD��

$LQGD�IDODQGR�VREUH�D�OLQJXDJHP��p�LPSRUWDQWH�TXH�R�SURIHVVRU�HVWHMD�DWHQWR�DR�

IDWR� GH� RV� DOXQRV� HVWDUHP� HQWUDQGR� QD� DGROHVFrQFLD�� IDVH� HP� TXH� RV� DOXQRV� HVWmR� HP�

GHVHQYROYLPHQWR�FRJQLWLYR�H��SRU�LVVR��FRQVHJXHP�ID]HU�DEVWUDo}HV�FRP�PDLRU�IDFLOLGDGH��

9DOH� UHVVDOWDU� TXH� GXUDQWH� XP� PHVPR� DQR� HVFRODU�� DOJXQV� VmR� FDSD]HV� GH� ID]HU� DV�

JHQHUDOL]Do}HV�FRP�PDLV�IDFLOLGDGH�HQTXDQWR�RXWURV�WrP�PDLV�GLILFXOGDGH��$VVLP��DOJXQV�

DOXQRV�SRGHP�GHVHQYROYHU�HVVD�KDELOLGDGH�GXUDQWH�R�TXLQWR�DQR��RXWURV�GXUDQWH�R�VH[WR�

RX� DWp� PHVPR� GXUDQWH� R� VpWLPR�� H� FDEH� DR� SURIHVVRU� HQWHQGHU� HVVDV� GLIHUHQoDV� H� VH�

SUHSDUDU� SDUD� XWLOL]DU� XPD� OLQJXDJHP� TXH� FRQVLJD� DWLQJLU� WRGRV� RV� DOXQRV�

LQGHSHQGHQWHPHQWH�GH�VHX�JUDX�GH�DEVWUDomR��

5. Considerações Finais 

� ([LVWHP�PXLWRV�H�GLIHUHQWHV�DVSHFWRV�SUHVHQWHV�QD�WUDQVLomR�HVFRODU�GR�TXLQWR�SDUD�

R� VH[WR� DQR� GR� (QVLQR� )XQGDPHQWDO�� 1R� SUHVHQWH� HVWXGR� GHVWDFDPRV� DOJXQV� GHOHV�� D�

DIHWLYLGDGH�� HQYROYHQGR� GLUHWDPHQWH� D� UHODomR� SURIHVVRU�DOXQR�� R� FUHVFLPHQWR�� Mi� TXH�

FRPXPHQWH� HVVD� IDVH� HVFRODU� RFRUUH� HP�XPD� LGDGH� HP�TXH�RV� DOXQRV� HVWmR� VDLQGR�GD�

LQIkQFLD�H�HQWUDQGR�QD�DGROHVFrQFLD��D�TXHVWmR�FXUULFXODU��UHIHUHQWH�jV�GLILFXOGDGHV�GRV�

DOXQRV�FRP�RV�GLIHUHQWHV�DVVXQWRV�H�KDELOLGDGHV�LQHUHQWHV�D�HVVHV�GRLV�DQRV�HVFRODUHV��H�D�

OLQJXDJHP�TXH�� GHSHQGHQGR�GR�SURIHVVRU�� SRGH� VHU�PXLWR�GLIHUHQWH�GH�XP�DQR�SDUD�R�

RXWUR��7RGRV�HVVHV�DVSHFWRV�SRGHP�VH�WRUQDU�GLILFXOGDGHV�SDUD�RV�DOXQRV�OLGDUHP�TXDQGR�

LQJUHVVDP�QR� VH[WR� DQR� H�� TXDQGR�RFRUUHP� MXQWDV�� WRUQDP� HVVD� WUDQVLomR� HVFRODU�� TXH�

SRGHULD�VHU�FRPR�D�GH�RXWURV�DQRV��DLQGD�PDLV�FRPSOH[D��

� 'XUDQWH�DV�HQWUHYLVWDV�H�OHLWXUDV�GR�UHIHUHQFLDO�WHyULFR��IRL�SRVVtYHO�SHUFHEHU�TXH��

TXDQGR�Ki� IDOWD�RX�SRXFD�FRPXQLFDomR�HQWUH�RV�SURIHVVRUHV�GR� TXLQWR�H�GR�VH[WR�DQR��

PXLWDV� GDV�GLILFXOGDGHV�JHUDGDV�SRU� HVVHV� DVSHFWRV� ILFDP�DFHQWXDGDV��3DUD� HYLWDU� HVVD�

VLWXDomR�p�LPSRUWDQWH�TXH�D�HVFROD�H�RV�SUySULRV�SURIHVVRUHV�FULHP�HVSDoRV�SDUD�DXPHQWDU�

D�FRPXQLFDomR�HQWUH�RV�GRFHQWHV�GHVWD�HWDSD�HVFRODU���

(VVH�p�XP�PRPHQWR�SURStFLR�SDUD�TXH�RV�SURIHVVRUHV�GR�TXLQWR�DQR�IDOHP�SDUD�RV�

GR�VH[WR�DQR�TXHP�VmR�HVVHV�DOXQRV��PDLV�HVSHFLILFDPHQWH��VREUH�FRPR�VH�UHODFLRQDP�HP�

DXOD� FRP� R� SURIHVVRU� H� RV� FROHJDV�� TXDLV� GLILFXOGDGHV� H� IDFLOLGDGHV� HP� WHUPRV� GH�
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�
DSUHQGL]DJHP�H[LVWHP�QHVVH�JUXSR�GH�DOXQRV�H�TXHVW}HV�VREUH�VHX�FUHVFLPHQWR��1HVVH�

PRPHQWR��RV�SURIHVVRUHV�WDPEpP�SRGHP�GLVFXWLU�VREUH�D�OLQJXDJHP�TXH�XWLOL]DP�HP�VDOD�

GH� DXOD� H�� SRVVLYHOPHQWH�� WURFDU� H[SHULrQFLDV� H� RSLQL}HV� VREUH� FRPR� R� XVR� GH� XPD�

OLQJXDJHP�HVSHFtILFD�RX�FRORTXLDO�SRGH�DFRQWHFHU�HP�VDOD�GH�DXOD��GH�PRGR�D�DX[LOLDU�QD�

DSUHQGL]DJHP�GRV�DOXQRV��

7DPEpP� IRL� SRVVtYHO� QRWDU� TXH� H[LVWH� XPD� JUDQGH� GLIHUHQoD� HQWUH� D� IRUPDomR�

DFDGrPLFD�GRV�SURIHVVRUHV�GR�TXLQWR�H�GR�VH[WR�DQR��(VVD�GLIHUHQoD�H[LVWH�GHYLGR�j�EDVH�

GH� IRUPDomR� GHOHV�� R� FXUVR� GH� SHGDJRJLD� p� IRFDGR� QR� HQVLQR� SDUD� FULDQoDV�� QD�

PRQRGRFrQFLD� H� QD�PXOWLGLVFLSOLQDULGDGH�� -i� RV� FXUVRV�GH� OLFHQFLDWXUD� VmR� IRFDGRV�QR�

HQVLQR� GH� XPD� GLVFLSOLQD� HVSHFtILFD�� QD� SOXULGRFrQFLD� H� PXLWDV� YH]HV� QR� HQVLQR� SDUD�

DGROHVFHQWHV��

e�LPSRUWDQWH�GHVWDFDU�WDPEpP�TXH�D�WUDQVLomR�HVFRODU�QmR�VH�UHVWULQJH�VRPHQWH�j�

DTXL� FLWDGD�� GR� TXLQWR� SDUD� R� VH[WR� DQR�� PDV� TXDQGR� R� DOXQR� FRQFOXL� R� (QVLQR�

)XQGDPHQWDO�H�YDL�SDUD�R�(QVLQR�0pGLR�H�WDPEpP�TXDQGR�HOH�ILQDOL]D�R�(QVLQR�0pGLR�H�

HQWUD� SDUD� D� 8QLYHUVLGDGH�� (VVDV� WUDQVLo}HV� VmR� GLIHUHQWHV�� PDV� PHUHFHP� WDPEpP� D�

DWHQomR�GRV�SURIHVVRUHV�SDUD�WRGRV�RV�DVSHFWRV�DTXL�FLWDGRV��
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